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Introduction on Qualifications Framework Fund

Formally launched in 2008, the Qualifications Framework (QF) is a platform
covering academic, vocational, professional and continuing education sectors to
promote lifelong learning with a view to continuously enhancing the quality,
professionalism and competitiveness of our workforce in an increasingly
globalised and knowledge-based economy.

Recognising the importance of QF in maintaining a quality workforce, the Chief
Executive announced in the 2014 Policy Address to establish a dedicated fund of
$1 billion, namely the QF Fund, to provide a steady source of income to support
the sustainable development and implementation of QF. The Government further
injected $1.2 billion into the QF Fund in March 2018 for the continued
implementation of various initiatives.

The QF Fund is an endowment fund to support different schemes or initiatives for the
sustainable development and implementation of QF, including but not limited to the
following two areas:

@ Designated support schemes for QF, and

@ Funding for Industry Training Advisory Committees (ITACs),
QF-related studies or projects and public education.
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