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Implementation of QF in the Insurance Industry
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SCS of Insurance Industry

e SCS represents a set of competency requirements and outcome standards
of the industry under different functional areas

e The following seven functional areas are applicable to general insurance,

life insurance and insurance brokerage:
SCS-based Courses

e SCS-based courses are competency-based and geared towards industry needs

e Funding and grants are available for SCS-based courses as follows:

Accreditation Grant Scheme
for all eflucatlon. and training providers, including
companies offering in-house training courses |

° 10?% sub'sidy to non-profit making providers
® 50% subsidy to other providers

Under reimbursable
courses of Continuing
Education Fund

R ——

grogramme Development Grant Scheme
.or$r;%WIy developed SCS-based courses
: $50,g(())(()) for each course with 12 to 35 QF credits
,000 for each course with 36 QF credits or above
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QF and CPD

A recognition mechanism for QF-accredited courses as qualified CPD activities
under the Insurance Intermediaries Quality Assurance Scheme

QF-accredited insurance courses' can be recognised
§ as qualified CPD activities

QF-accredited insurance related courses® can be recognised
§ as qualified CPD activities after undergoing vetting process

‘ 1 QF credits obtained from these courses will be counted as 5 CPD hours
\

Benefits to insurance practitioners:

Q More choices of quality-assured CPD courses

N 2

Q Broader scope of professional development

2

More flexibility in learning and easier to attain qualifications
§ at higher QF level through credit accumulation and transfer

! QF-accredited courses that are categorized under the insurance industry on the QR.

2 QF-accredited courses that are not categorized under the insurance industry on the QR, but
with contents falling within specified areas of coverage.




